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INDEPENDENT AUDITOR'S REPORT

To the Members of Vuelta Wind Energy Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Vuelta Wind Energy Private Limited ("the Compmy"),
which comprise the balance sheet as at 31st March 2019, artd the statement of Profit and Loss, statement

of changes in equity and statement of cash flows for the year then ended, and notes to the financial

statements, including a surunary of significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in Indio of the

state of affairs of the Company as at March 31,2019, and loss, changes in equity and its cash flows for the

year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our resporuibilities under those Standards are further described in

the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 13a(5) of the Companies

Act,2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair

view of the financial position, financial performance, changes in equity and cash flows of the Company in

accordance with the accounting principles generally accepted in India, including the accounting

Standards specified under section L33 of the Act. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisioru of the Act for saleguarding of the assets of

the Company and for Preventing and detecting frauds and other irregularities; selection and application

of appropriate implementation and maintenance of accounting policies; making judgments and estimates

that are reasonable and Pruden! and design, implementation and maintenance of adequate intemal

financial controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the financial statement that give a

true and fair view and are free from material misstatement, whether due to fraud
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In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, mattets related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting Process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusiory f.orgery, intentional omissions, misrepresentations, or the override of intemal control.

. Obtain an understanding of internal conhol relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the company has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concem. If we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, arnong other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to comrnunicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with govemance, we determine those matters that

were of most significance in the audit of the financial statements of the current period and are therefore

the key audit matters. We describe these matters in our auditor's rePort unless law or regulation

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that

i matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter

The audited financial statements of the company for the corresponding period ended March 2018

included in these financial statements, have been audited by the predecessor auditors whose audit report

dated May 17,2018 expressed an unmodified opinion on those audited financial statements. Our opinion
is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central

Government of India in terms of sub-section (11) of section 'l-.43 of the Companies Act 2013, we give in the

"Annexure A" statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the PurPoses of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as

it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, statement of changes in equity and the Cash Flow

Statement dedt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) O" the basis of the written representations received from the directors as on 3Lst March, 2019 taken on

record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from being

appointed as a director in terms of Section 1,U, (2) of the Act.

(0 With respect to the other matters to be included in the Auditor's Report in accordance with RuIe 11 of

the Companies (Audit and Auditors) Rules, 201,4, tl:. our opinion and to the best of our information and

according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

. ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses
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iii. There were no amounts which were required to be hansferred to the Investor Education and

Protection Fund by the Company.

For Dewan P. N. Chopra & Co.

Chartered Accountants

Firm Regn. No. 000472N

Dahiya)

Placq New Delhi No.50532
Date: 16 r^(t 2-o79
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ANNEXURE-ATO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragaph - L under the heading of "Report on Other Legal and Re8ulatory

Requirements" of our Report of even date.)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the

financial statements of the Company and taking into consideration the information and explanatioru

given to us and the books of account and other records examined by us in the normal course of audit and

to the best of our knowledge and belief, we report that:-

The company does not have fixed assets hence paragraph 3(i) of this order is not applicable.

The company does not have inventory, hence paragraph 3(ii) of this order is not applicable"

The company has not granted loans, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of the

Companies Act2013, hence paragraph 3(iii)of this order is not applicable.

(i") As the company does not have any loans, investrnents, guarantees, and securities standing as on

31st March, 2019 for the purpose of section 185 and 186 of the Companies Acf 2013, therefore

paragraph 3(iv) is not applicable to the comPany.

(i)

(ii)

(iii)

(")

("i)

("ii)

The company has not accepted any deposits, hence the paragraph 3(v) of the order is not
applicable.

ln our opiniory paragraph 3(vi) of the order is not applicable

(u) On the basis of our examination of the records of the company, amounts

deducted/accrued in the books of account in respect of undisputed statutory dues including
provident fund, employees' state insurance, income-tax, goods and services tax, sales-tax, service

tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues have

generally been regularly deposited during the year by the company with the appropriate

authorities, though there has been a slight delay in a few cases, to the extent applicable to it.

In our opinior; no undisputed amounts payable in respect of provident fund, income tax, goods

and services tax, sales tax, value added tax, duty of customs, service tax, cess and other material

statutory dues were in arrears as at 31 March 2019 for a period of more tfian six months from the

date they became payable.

(b) O" the basis of our examination of the books of accounts and records, there is no dues of

income tax or goods and services tax or sales tax or service tax or duty of custorns or duty of

excise or value added tax or cess which have not been deposited on account of any dispute

On the basis of our examination of the books of accounts and records and in our opinion, there is

no default in repayment of loaru or borrowings to a financial institutioru bank, govemment or

dues to debenture holders.

In our opinion the Company did not raise any money by way of initial public offer or further

public offer (including debi instruments) and term loans raised during the year have been

applied for the purPose for which they were obtained'

(viii)
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(*) In our opinion, no material fraud by the company or on the Company by its officers or employees

has been noticed or reported during the course of our audit.

(*i) The company is a private lirnited company. Accordingly the provisions of section 197 read with
schedule V to the Companies Act are not apphcable on the company. Accordingly, paragraph

3(xi) of the order is not applicable.

(*ii) Lr our opinior; the Company is not a nidhi company. Hence, paragraph 3(xii) of the Order is not
applicable.

(xiii) Based on our exiunination of the records of the Company and in our opinion, transactions with
the related parties are in compliance with sections 177 and L88 of the Act where applicable and

details of such transactions have been disclosed in the financial statements as required by the

applicable accounting standards.

(xiv) Based on our exarnination of the records of the Company, the Company has not made any

preferential allotrnent or private placement of shares or fully or partly convertible debentures

during the year.

(*") Based on our exiunination of the records of the Company, the Company has not entered into non-

cash hansactions with directors or persons connected with him.

(xvi) Based on our exaurrination of the records of the Company, the Company is not required to be

registered under section 45-IA of the Reserve Bank of India Act 1934.

For Dewan P. N. Chopra & Co.

Chartered Accountants

Firm Regn. No.
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Vuelta Wind Energy Private Limited

CIN : U40106GJ2018PTC100591

Balance Sheet as at 31 March 2019

(Rs. in takh)

Particulars Note As at
31 March 2019

As at
3l March 2018No.

ASSETS

Non-current assets

(a) Capital work-in-progress
(b) Financial assets

(i) Other non-current financial assets

Total Non - current assets

Current assets
(a) Financial assets

(i) Cash and cash equivalents

Total Current assets

Total Assets

EQUITY AND IIAB!IITIES

Equity
(a) Equity share capital

(b) Other equity

Sub-total

TIABILITIES

Current liabilities
(a) Financial liabilities

(i) Borrowings

(ii) Other financial liabilities

(b) Other current liabilities

Sub-total

For Dewan P.N. ChoPra & Co.

Chartered Accounta.

Firm's Regist

er

mbership No

Total Equity and liabilities

The accompanying notes are an integral part of the financial statements

As per our report of even date attached

103.59

90.3s

For Vuelta Wind Energy Private Limited

24

5

7

8

8s.09

5.05

6

90.14

0.27 1.09

o.2L 1.09

90.3s 1.09

1.00

(L4.24]|

1.00
(0.43)

9

10

11

(13.24)

93.72

8.92

0.95

0.57

0.10

0.42

0.52

1.09

Sonti

Director

DIN:02829206

Place: Noida

Bhupesh Kumar Juneja

Director

DIN:03526996

Place: Delhi

Date: 1e 
Y 

,r,

lle.v Delhi

Date: 16 y*u



Vuelta Wind Energy Private limited
CIN : U40105GJ2018PTC100591

Statement of Profit and Loss for the year ended 31 March 2019

(Rs. in takh)

Particulars Note Year ended
31 March 2019

Period ended

3l March 2018No.

Other lncome

Total lncome

t2

Expenses

Finance costs

Other expenses

Total expenses

Loss before tax
Tax expense

Loss for the period

Other comprehensive income

Total comprehensive income for the period

(comprising loss and other comprehensive income for the period)

Basic and Diluted loss per equity share of Rs. 10 each

(]n Rs.)

25

The accompanying notes are an integral part of the financial statements

As per our report of even date attached

0.0s

0.0s

2.77

11.09 0.43

13.85 0.43

(13.81) (0.43)

(13.81) (0.43)

(13.81) (0.43)

(138.10)

For Vuelta Wind Energy Private Limited

nkatesh Sonti Kumar Juneja

13

L4

(2L.34)

For Dewan P.N. Chopra & Co.

Chartered Accounta

Firm's Regist

er

bership No. 5053

Place: Delhi

Date: 1c, Nf L0t3

Director

DIN:02829206

Place: Noida

Date: J6 t"lay 2otg
J

Director

DIN:03525995

Nerv [31111
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Vuelta Wind Energy Private Limited

Cl N : U40105GJ2018PTC100591

Statement of Changes in Equity for the year ended 31 March 2019

A: Equity Share Capital

B: Other Equity

The accompanying notes are an integral part of the financial statements

As per our report of even date attached

For Dewan P.N. Chopra & Co. For Vuelta Wind Energy Private Limited

Chartered Accountan

Fi 's N

ge/

Rs. in La

(Rs. in takh

Kumar Juneja

f

Sonti

Director

DIN:02829206

Place: Noida

Datei 76 \c,1 ?o7J
U

Director

DIN:03526996M bership No

Place: Delhi

Date: X[ 201"9Y

Particulars

Balance as at l April 2017
1.00Changes in equity share capital during the year
1.00Balance as at 31 March 2018

Changes in equity share capital during the year

1.00Balance as at 31 March 2019

Retained EarningsReserves & Surplus - Retained Earnings

Balance as at l April 2017
(0.43)Loss for the year
(0.43)Total comprehensive income for the year
(0.43)Balance as at 31 March 2018

(13.81)Loss for the year
(13.81)Total comprehensive income for the year

lt4.24lBalance as at 31 March 2019

lIe-+,Delrri"!t
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Vuelta Wind Energy Private Limited

CIN : U40105GJ2018PTC100591

Statement of Cash Flows for the year ended 31 March 2019

Changes in liablities arising from financing activities
in Lakh

(*) Amount is less than Rs. 0.01 Lakh

Notes:

1. The above statement of cash flows has been prepared under the lndirect method as per

lnd AS 7 : Statement of Cash Flows

2. Components of cash and cash equivalents are as per note 6

3. The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For Dewan P.N. ChoPra & Co. For Vuelta Wind Energy Private Limited

Chartered Acco

Firm c
o

Nev :k

Rs. in Lakh

h

*
q Sonti

Director

DIN: 02829206

Place: Noida

Bhupesh Kumar Juneia

Director

DIN:03526996M rship No.505371

Place: Delhi

Dale: 10

Year ended

31 March 2019

Period ended

3l March 2018
Particulars

(13.81)

2.77

(0.43)

(11.04)

(s.0s)

8.50

0.95

(6.64)

o.42

(0.01)

(0.43)

(8s.os)

(5.54) (0.01)

93.52

(2.77)

(8s.os)

1.00

0.10

1.10

1.09

1.09

90.85

(0.88)

1.09

0.21

Cash flows from operating activities
Loss for the period

Adjustments for:
Finance costs

Operating loss before working capital changes

Movements in working capita!:

Movements in Bank Deposits

Other fi nancial liabilities

Other current liabilities

Cash used in operating activities

lncome taxes paid

Net cash used in operating activities

Cash flows from investing activities

Purchase of property, plant and equipment (including changes

in capital work-in-progress, capital creditors and capital

advance)

Net cash used in investing activities

Finance Cost

Net cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end of the year

lCash 
flows from financing activities

lshares issued during the period

I 
t nt"r-.orporate deposit received

Current BorrowingParticulars
0.10

93.62

9.51

(o.ss)

to2.28

Opening Balance

Cash flows

lnterest expense

lnterest paid

Closing Balance

t\ zntt

Delhi

Datei76, ny zots



Vuelta Wind Energy Private Limited
Notes to the financial statements for the year ended 31 March 2019

l. Company information

Vuelta Wind Energy Private Limited (the "Company") incorporated on 17 January 2018 under the Companies

Act, 2013 and is proposed to engage in the business of generation and sale of wind energy. The Company is a

wholly owned subsidiary of lnox Wind lnfrastructure Services Limited which is a subsidiary of lnox Wind

Limited (lWL). IWL is a subsidiary of Gujarat Fluorochemicals Limited and its ultimate holding company is lnox

Leasing and Finance Limited. The Company is yet to commence its commercial operatlons.

The Company's registered office is located at 301, ABS Tower Old Padra Road, Vadodara, Gujarat, lndia.

2. Statement of compliance and basis of preparation and presentation

2.1 Statement of Compliance

These financial statements of the Company comply in all material aspects with the lndian Accounting

Standards ("lnd AS") notified under section 133 of the Companies Act, 2013 ("the Act") and other relevant

provisions of the Act.

2.2 Basis of Measurement

These financial statements are presented in lndian Rupees (lNR), which is also the Company's functional

currency. AII amounts have been rounded-off to the nearest lakh, unless otherwise indicated. Previous year

financial statements are the first financial statements of the company and prepared for the period 17th January

2018 (i.e. lncorporation Date) to 31't March 2018. Hence same are not comparable for the current period.

These financial statements have been prepared on the historical cost basis except for certain financial

instruments that are measured at fair values at the end of each reporting period, as explained in the significant

accounting policies.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and

services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date, regardless of whether that price is directly

observable or estimated using another valuation technique. ln estimating the fair value of an asset or a liability,

the Company takes into account the characteristics of the asset or liability if market participants would take

those characteristics into account when pricing the asset or liability at the measurement date. Fair value for

measurement and/or disclosure purposes in these financial statements is determined on such a basis.

ln addition, for financial reporting purposes, fair value measurements are cateSorised into Level 1, 2, or 3

based on the degree to which the inputs to the fair value measurements are observable and the significance of

the inputs to the fair value measurement in its entirety, which are described as follows:

o Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the

entity can access at the measurement date;

o Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the

asset or liability, either directly or indirectly; and

o Level 3 inputs are unobservable inputs for the asset or liability.
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Vuelta Wind Energy Private Limited
Notes to the financial statements for the year ended 31 March 2019

2.3 Basis of Preparation and Presentation

The financial statements have been prepared on accrual and going concern basis.

Any asset or liability is classified as current if it satisfies any of the following conditions:

. the asset/liability is expected to be realized/settled in the Company's normal operating cycle;

o the asset is intended for sale or consumption;
r the asset/liability is held primarily for the purpose of trading;

o the asset/liability is expected to be realized/settled within twelve months after the reporting period

r the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability

for at least twelve months after the reporting date;
o in the case of a liability, the Company does not have an unconditional right to defer settlement of the

liability for at least twelve months after the reporting date.

All other assets and liabilities are classified as non-current.

For the purpose of current/non-current classification of assets and liabilities, the Company has ascertained its

normal operating cycle as twelve months.

These financial statements were authorized for issue by the Company's Board of Directors on .J.6.. ..IIy ?ots

3. SignificantAccounting Policies

3.1 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which

are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are

added to the cost ofthose assets, until such time as the assets are substantially ready for their intended use or

sale.

lnterest income earned on the temporary investment of specific borrowings pending their expenditure on

qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred

3.2 Taxation

lncome tax expense represents the sum ofthe tax currently payable and deferred tax

3.2.1 Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit before tax'

as reported in the statement of profit and loss because of items of income or expense that are taxable or

deductible in other years, items that are never taxable or deductible and tax incentives. The Company's

current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the

reporting period.

3.2.2 Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in

the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred

tax liabilities are generally recognised for all taxable temporary differences' Deferred

recognised for all deductible temporary differences to the extent that it is probable th

available against which those deductible temporary differences can be utilised. Such

tax assets are gene

at taxable profits wi
rally
ll be

and
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Vuelta Wind Energy Private Limited
Notes to the financial statements for the year ended 31 March 2019

liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a
business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the

accounting profit. ln addition, deferred tax liabilities are not recognised if the temporary difference arises from

the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the

extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the

asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in

which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or

substantively enacted by the end ofthe reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from

the manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying

amount of its assets and liabilities.

3.2.3 Presentation of current and deferred tax

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised

in other comprehensive income or directly in equity, in which case, the current and deferred tax are also

recognised in other comprehensive income or directly in equity respectively. Where current tax or deferred tax

arises from the initial accounting for a business combination, the tax effect is included in the accounting for
the business combination.

The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set

off the recognized amounts and where it intends either to settle on a net basis, or to realize the asset and

settle the liability simultaneously. ln case of deferred tax assets and deferred tax liabilities, the same are offset

if the Company has a legally enforceable right to set off corresponding current tax assets against current tax

liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax

authority on the ComPany.

3.3 Leasing

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and

rewards of ownership to the lessee. All other leases are classified as operating leases. The leasing transaction

of the Company comprise of only operating leases.

3.3.1 The Company as lessee

payments made under operating leases are generally recognised in profit or loss on a straight-line basis over

the term of the lease unless such payments are structured to increase in line with the expected general

inflation to compensate for the lessors' expected inflationary cost increases. Contingent rentals arising under

operating leases are recognised as an expense in the period in which they are incurred.

3.4 Provisions and contingencies

The Company recognizes provisions when a present obligation (legal or constructive) as a result of a past event

exists and it is probable that an outflow of resources embodying economic benefits will be required to settle

such obligation and the amount of such obligation can be reliably estimated.

i{---r l-.:-.,.
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Vuelta Wind Enerry Private Limited
Notes to the financial statements for the year ended 31 March 2019

The amount recognised as a provision is the best estimate of the consideration required to settle the present

obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the

obligation. lf the effect of time value of money is material, provisions are discounted using a current pre-tax

rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in

the provision due to the passage of time is recognised as a finance cost.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that

may, but probably will not require an outflow of resources embodying economic benefits or the amount of

such obligation cannot be measured reliably.

When there is a possible obligation or a present obligation in respect of which likelihood of outflow of

resources embodying economic benefits is remote, no provision or disclosure is made.

3.5 Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual

provisions of the instruments. Financial assets and financial liabilities are initially measured at fair value.

Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial

liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or

deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.

Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value

through profit or loss are recognised immediately in profit or loss'

Al Financial assets

a) lnitial recognition and measurement:

Financial assets are recognised when the Company becomes a party to the contractual provisions of the

instrument. On initial recognition, a financial asset is recognised at fair value, in case of financial assets which

are recognised at fair value through profit and loss (FVTPL), its transaction costs are recognised in the

statement of profit and loss. ln other cases, the transaction costs are attributed to the acquisition value of the

financial asset.

b) Effective interest method:

The effective interest method is a method of calculating the amortised cost of a debt instrument and of

allocating interest income over the relevant period. The effective interest rate is the rate that exactly discounts

estimated future cash receipts (including all fees and points paid or received that form an integral part of the

effective interest rate, transaction costs and other premiums or discounts) through the expected life of the

debt instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

lncome is recognised on an effective interest basis for debt instruments other than those financial assets

classified as at FWPL. lnterest income is recognised in profit or loss and is included in the "Other income" line

item.
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Vuelta Wind Energy Private Limited
Notes to the financial statements for the year ended 31 March 2019

c) Subsequent measurement:

For subsequent measurement, the Company classifies a financial asset in accordance with the below criteria

i. The Company's business model for managing the financial asset and

ii. The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the Company classifies its financial assets into the following categories:

i. Financial assets measured at amortized cost:

A financial asset is measured at the amortized cost if both the following conditions are met:

a) The Company's business model objective for managing the financial asset is to hold financial assets in

order to collect contractual cash flows, and

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding.

This category applies to cash and bank balances of the Company. Such financial assets are subsequently

measured at amortized cost using the effective interest method.

The amortized cost of a financial asset is also adjusted for loss allowance, if any

ii. Financial assets measured at FWOCI:

A financial asset is measured at FWOCI if both of the following conditions are met:

a) The Company's business model objective for managing the financial asset is achieved both by collecting

contractual cash flows and selling the financial assets, and

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding.

lnvestments in equity instruments classified under financial assets are initially measured at fair value. The

Company may, on initial recognition, irrevocably elect to measure the same either at FVTOCI or FWPL. The

Company makes such election on an instrument-by-instrument basis. Fair value changes on an equity

instrument are recognized as other income in the Statement of Profit and Loss unless the Company has elected

to measure such instrument at FVTOCI.

The Company does not have any financial assets in this category

iii. Financial assets measured at FVTPI:

A financial asset is measured at FWPL unless it is measured at amortized cost or at FWOCI as explained above.

This is a residual category applied to all other investments of the Company excluding investments in

subsidiaries, joint ventures and associate companies. Such financial assets are subsequently measured at fair

value at each reporting date. Fair value changes are recognized in the Statement of Profit and Loss. Dividend

income on the investments in equity instruments are recognized as 'other income' in the Statement of Profit

and Loss.

The Company does not have any financial assets in this category

d) Derecognition:

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is

derecognized (i.e. removed from the Company's Balance Sheet) when any of the following occurs:

l.le'* il;1hi
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Vuelta Wind Energy Private Limited
Notes to the financial statements for the year ended 31 March 2019

i. The contractual rights to cash flows from the financial asset expires;

ii. The Company transfers its contractual rights to receive cash flows of the financial asset and has

substantially transferred all the risks and rewards of ownership of the financial asseU

iii. The Company retains the contractual rights to receive cash flows but assumes a contractual obligation to

pay the cash flows without material delay to one or more recipients under a 'pass-through' arrangement

(thereby substantially transferring all the risks and rewards of ownership of the financial asset);

iv. The Company neither transfers nor retains substantially all risk and rewards of ownership and does not

retain control over the financial asset.

ln cases where Company has neither transferred nor retained substantially all of the risks and rewards of the

financial asset, but retains control of the financial asset, the Company continues to recognize such financial

asset to the extent of its continuing involvement in the financial asset. ln that case, the Company also

recognizes an associated liability.

The financial asset and the associated liability are measured on a basis that reflects the rights and obligations

that the Company has retained.

On derecognition of a financial asset, the difference between the asset's carrying amount and the sum of the

consideration received and receivable and the cumulative gain or loss that had been recognised in other

comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss would have

otherwise been recognised in profit or loss on disposal of that financial asset'

e) lmpairment of financial assets:

The Company applies expected credit losses (ECL) model for measurement and recognition of loss allowance

on the following:
i. Financial assets measured at amortized cost

ii. Financial assets measured at fair value through other comprehensive income (FWOCI)

The Company does not have any trade receivables in this year.

ln case of assets listed as (i) and (ii) above, the Company determines if there has been a significant increase in

credit risk of the financial asset since initial recognition. lf the credit risk of such assets has not increased

significantly, an amount equal to 12-month ECL is measured and recognized as loss allowance. However, if
credit risk has increased significantly, an amount equal to lifetime ECL is measured and recognized as loss

allowance.

Subsequently, if the credit quality of the financial asset improves such that there is no longer a significant

increase in credit risk since initial recognition, the Company reverts to recognizing impairment loss allowance

based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the entity in accordance with the

contract and all the cash flows that the entity expects to receive, discounted at the original effective interest

rate.

12-month ECL are a portion of the lifetime ECL which result from default events that are possible within 12

months from the reporting date. Lifetime ECL are the expected credit losses resulting from all possible default

events over the expected life of a financial asset.

ECL are measured in a manner that they reflect unbiased and probability weighted amounts determined by a

range of outcomes, taking into account the time value of money and other reasonable information available as

a)'
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a result of past events, current conditions and forecasts of future economic conditions.
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Vuelta Wind Enerry Private Limited
Notes to the financial statements for the year ended 31 March 2019

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in

the Statement of Profit and Loss under the head 'Other expenses'/ 'Other income'.

Bl Financial liabilities and equity instruments

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in

accordance with the substance of the contractual arrangements and the definitions of a financial liability and

an equity instrument.

i. Equitv instruments:-

An equity instrument is any contract that evidences a residual interest in the assets of an entity after

deducting all of its liabilities. Equity instruments issued by the Company member are recognised at the

proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No gain or

loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Company's own equity

instruments.

ii. Financial Liabilities:-

a) lnitial recognition and measurement :

Financial liabilities are recognised when the company becomes a party to the contractual provisions of the

instrument. Financial liabilities are initially measured at fair value.

b) Subsequentmeasurement:

Financial liabilities are subsequently measured at amortised cost using the effective interest rate method.

Financial liabilities carried at fair value through profit or loss are measured at fair value with all changes in fair

value recognised in the Statement of Profit and Loss.

The Company has not designated any financial liability as at FVTPL.

c) Derecognition of financial liabilities:

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different

terms, or the terms of an existing liability are substantially modified, such an exchange or modification is

treated as the derecognition of the original liability and the recognition of a new liability. The difference

between the carrying amount of the financial liability derecognized and the consideration paid is recognized in

the Statement of Profit and Loss.

3.5 Earnings Per Share

Basic earnings per share is computed by dividing the net profit or loss for the period attributable to the equity

shareholders of the Company by the weighted average number of equity shares outstanding during the period,

The weighted average number of equity shares outstanding during the period and for all periods presented is

adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have

changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to

equity shareholders and the weighted average number of shares outstanding during the period is adjusted for
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Vuelta Wind Energy Private Limited
Notes to the financial statements for the year ended 31 March 2019

3.7 Recent accounting pronouncements

On March 3O'h 2019, the Ministry of Corporate Affairs has notified lnd AS 116: Leases. lnd AS 116 will replace

the existing lnd AS 17: Leases and related interpretations. lnd AS 116 introduces a single lease accounting

model and requires lessee to recognize assets and liabilities for all leases with a term of more than 12 months

unless underlying asset is of low value.

Since the company's lease period is of 11 months the amendment will not have any effect on the financial

statements of the company.

4 Critical accounting iudgements and use of estimates

ln application of Company's accounting policies, which are described in Note 3, the directors of the Company

are required to make judgements, estimations and assumptions about the carrying value of assets and

liabilities that are not readily apparent from other sources. The estimates and associated assumptions are

based on historical experience and other factors that are considered to be relevant. Actual results may differ

from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognised in the period in which the estimate is revised if the revision affects only that period,

or in the period of revision orfuture periods if the revision affects both current and future periods.

The Company has not commenced its commercial operations upto 31 March 2019 and hence there are no

significant judgements or estimates required to be made during the year.

o
o

-)f
rir:u Deiiti

i'

,'i cc

Cir



Vuelta Wind Energy Private Limited

Notes to the financial statements for the year ended 31 March 2019

(Rs. in Lakh

Particulars As at
3l March 2019

As at
3l March 2018

5: Other non-current financial assets

Fixed Deposits with maturity over 12 months

(including interest accrued)*

Total

* under lien-marked

5: Cash and cash equivalents

Balances with bank

ln currrent account

Total

5.0s

5.05

o.2t 1.09

o.2L 1.09

oI
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Vuelta Wind Energy Private Limited

Notes to the financial statements for the year ended 31 March 2019

(Rs. in Lakh)

Particulars As at As at
3l March 2019 3l March 2018

7: Equity share capital

Authorised share capital

10,000 equity shares of Rs. 10 each

lssued, subscribed and paid up share capital

10,000 equity shares of Rs. 10 each fully paid up

1.00

1.00

1.00

1.00

1.00 1.00

(a) Reconciliation of the number of shares outstanding at the beginning and at the end of the year

Particulars As at 31 March 2019 As at 31 March 2018

No. of shares Rs. in lakh No. of shares Rs. in Lakh

Shares outstanding at the beginning of the period

Shares issued during the period

Shares outstanding at the end of the year

L0,000 1.00

10,000 1.00

10,000 1.00 10,000 1.00

(b) Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having par value of Rs. 10 per share. Each shareholder is eligible for one

vote per share held and entitled to receive dividend as declared from time to time. ln the event of liquidation of the

Company, the holders of equity shares will be entitled to receive the remaining assets of the Company, in proportion of their

shareholding.

(c) Shares held by holding comPanY

Particulars As at 31 March 2019

No. of shares Rs. in Lakh No. of shares Rs. in Lakh

As at 31 March 2018

lnox Wind lnfrastructure Services Limited (*)

TOTAL

10,000

10,000

(d) Details of shareholders holding more than 5% shares in the Company:

1.00 10,000 1.00

1.00 10,000 1.00

Name of shareholder As at 31 March 2018

No. of shares Holding % No. of shares Holding %

lnox Wind lnfrastructure Services Limited (*) 10,000 100 10,000 100

(*) lncluding shares held through nominee shareholders

a.:. -'...--l
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Vuelta Wind Enerry Private Limited

Notes to the financial statements for the year ended 31 March 2019

(Rs. in Lakh)

Particulars As at
31 March 2019

As at
3l March 2018

8: Other Equity

Retained earnings

Total

(14.24) (0.43)

lt4.24l (0.43)

Retained earnings

Particulars As at
3l March 2019

As at
3l March 2018

Balance at beginning of period

Loss for the period

Balance as at the end of the year

(0.43)

(L3.81)

lL4.24l

Nature & Purpose of Reserves:

Retained Earnings: Retained earnings are the profits of the company earned tilldate less

transferred to general reserve, if any.

(0.43)

(0.43)
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Vuelta Wind Energy Private Limited

Notes to the financial statements for the year ended 31 March 2019

(Rs. in takh)

Particulars As at As at
31 March 2019 31 March 2018

9: Borrowings

Current

From related party (see Note 16)

lnter-corporate deposit from holding company (unsecured)

Less: lnterest accrued disclosed under Note 10: Other financial liablities

10: Other financial liabilities

Current

lnterest accrued but not due on short term borrowings

Expenses payable

Audit fees payable

Total
(*) Amount is less than Rs. 0.01 Lakh

11: Other current liabilities

Duties & Taxes

Total

102.28

(8.s5)

0.10

Total 93.72

(*) Amount is less than Rs. 0.01 Lakh

lnter-corporate deposit from holding company is repayable on demand and carries interest

@ l2o/o p.a.

0.10

8.56

0.18

0.18

:t

0.24

0.18

8.92 o.42

0.95

0.95
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Vuelta Wind Enerry Private Limited

Notes to the financial statements for the year ended 31 March 2019

(Rs. in takh)

Particulars Year ended

31 March 2019

Period ended

3l March 2018

12: Other lncome

lnterest On bank fixed deposits

Total

13: Finance costs

lnterest on financial liabilities carried at amortised cost

lnterest on inter-corporate deposit from holding company

Less : lnterest Capitalized

Total
(*) Amount is less than Rs. 0.01 Lakh

14: Other expenses

Rent

Legal and professional fees and expenses

Preliminary expenses written off
Payment to Auditors
lnterest on TDS

Bank Charges

PBG Delay Charges

Total
(*) Amount is less than Rs. 0.01 Lakh

0.05

0.05

9.51

(5.74l,

2.77

0.15

0.06
,*

0.18

0.43

0.11

10.15

0.03

0.27

0.18

0,01

11.09 0.43
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2018-19 20L7-18Particulars
0.18 0.18Statutory Audit

Vuelta Wind Energy Private Limited

Notes to the financial statements for the year ended 31 March 2019

15: Payment to Auditors

15: Related Party Transactions

(i) Where control exists:

lnox Leasing and Finance Limited - ultimate holding company

Gujarat Fluorochemicals Limited (GFL) - holding company of IWL

lnox Wind Limited (lWL) - holding company of IWISL

lnox Wind lnfrastructure Services Limited (lWlSL) - the holding company

(ii) Particulars of transactions

(*) Amount is less than Rs. 0.01 Lakh

tn

in Lakh

a
a

^,. '\:

TotalHolding Company
2017-t82017-18 2018-192018-19

Particulars

a) Shares issued
1.001.00lnox Wind lnfrastructure Services Limited

(b) lnter-corporate deposit received
0.100.10 93.5293.62lnox Wind lnfrastructure Services Limited

(c) Rent paid
0.15 0.030.16 0.03Gujarat Fluorochemica ls Limited

(d) lnterest expense on inter-corporate deposit
9.51 d.9.51 *

lnox Wind lnfrastructure Services Limited

(e) Bank Guarantee lssued

1,000.00 1,000.00Gujarat Fluorochemica ls Limited



Vuelta Wind Energy Private Limited

Notes to the financial statements for the year ended 31 March 2019

16: Related Party Transactions - continued
in Lakh

Notes:
(a) Amounts outstanding are unsecured and will be settled in cash.

(b) The Company has been provided inter corporate deposits at rate comparable to the average commercial rate of

interest of holding company. These loans are unsecured.

(c) There have been no guarantees, received or provided, for any related party receivables or payables.

17: Dues to MSME

There is no amount due to "Micro or Small Enterprises" under Micro, Small and Medium Enterprises Development Act,

2006. This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2005

has been determined to the extent such parties have been identified on the basis of information available with the

Company. Further no interest is paid/payable to in terms of section 15 of the said Act'

18: Operating Lease Arrangements

Leasing arrangement in respect of operating lease for office premises:

The Company's lease agreement is for a period of 11 months. The aggregate lease rentals are charged as 'Rent' in Note 14:

Other expenses in the Statement of Profit and Loss.

19: Employee Benefits

The Company does not have any employee hence the company is not under any obligation to incur employee

benefit related expense.

20: Events after the Reporting Period

There are no events observed after the reported period which have an impact on the company operations

.)

ilI:w DeLhi

TotalHolding Company
AS At

31 March 2019

As At
3l March 2018

As At
3l March 2019

AS At
3l March 2018Particulars

(a)Amounts payable

(i) lnter-corporate deposit

accrued)

(lncluding interest

0.10102.28 0.10 toz.28lnox Wind lnfrastructure Services Limited

(ii) Other payables
0.030.03 0.190.19Gujarat Fluorochemicals Limited

(iii) Bank Guarantee Outstanding
1,000.001,000.00Gujarat Fluorochemica ls Limited
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Vuelta Wind Energy Private Limited

Notes to the financial statements for the year ended 31 March 2019

21: Financial lnstruments

The Company is yet to commence its commercial operations and accordingly the financial instruments held by the

Company are not significant.

(i) Categories of financial instruments
tn

The carrying amount reflected above represents the Company's maximum exposure to credit risk for such financial assets.

(ii) Financial risk management

The Company is yet to commence its commercial operations. lts principal financial liablities comprise of borrowings from

its holding company (at fixed rate of interest) and other payables. The main purpose of these financial liablities is to

finance the Company's present activities. The Company's financial assets comprise of bank balances.

The financial assets and liabilities of the Company are not exposed to changes in foreign currency exchange risk, interest

rate and other price risk. Further, there is no credit risk as the financial assets comprise only of bank balance with reputed

bank.
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As at
3l March 2019

As at
March 3l,ZOLB

Particulars

1.09

0.10

0.42

o.2L

s.05

L02.28

0.36

0.s2L02.64

Financial assets

Measured at amortised cost

(i) Cash and bank balances

(ii) Other Bank Balances

Financial liabilities
Measured at amortised cost

(i) Borrowings

(ii) Other financial liabilities

otal



Vuelta Wind Energy Private Limited

Notes to the financial statements for the year ended 31 March 2019

21: Financial lnstruments - continued

(a) Liquidity risk management

The Company manages its liquidity by financial support of holding company.

The following table details the remaining contractual maturity for its financial liabilities with agreed repayment periods.

The contractual maturity is based on the earliest date on which the Company may be required to pay'

Rs. in Lakh

The entire borrowings and interest thereon is due to the holding company. Other liabilities of the Company will be repaid

with the support of the holding company and cash and bank balances.

b) Market risk:

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of change in

market price. The Company does not have any foreign currency exposure and hence is not subject to foreign currency

risks. The entire borrowing of the Company is from its holding company and is at a fixed rate. Hence the Company is not

subject to any interest rate risks. Further, the Company does not have any investments, trade receivables or any other

receivable and hence is not subject to other price risks, interest risk and credit risk.

(c) Financial instrument measured at Amortised Cost

The carrying amount of financialassets and financial liabilities measured at amortized cost in the financialstatement are

a reasonable approximation of their fair values since the Company does not anticipate that the carrying amounts would

be significantly different than the values that be eventually received or paid.

22: Capital Management

The Company is wholly owned by its parent company and it does not have any external borrowings and is not subject to

any externally imposed capital requirements.

Total

contractual
cash flows

1-3 years 3-5 years 5+ yearsUpto 1 yearParticulars

As at March 2019
L02.28to2.28Borrowings and interest thereon

0.350.36Other financial lia bilities
702.64702.64Total

As at March 2018
0.100.10Borrowings and interest thereon
o.42o.42Other fina ncial liabilities
0.52o.52Total
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Vuelta Wind Energy Private Limited

Notes to the financial statements for the year ended 31 March 2019

23: lncome Tax Recognised in Profit or Loss
(Rs. in Lakh

a. The income tax expense for the year can be reconciled to the accounting

profit as follows:
(Rs. in

*The tax rate used for the 2078-2019 is the corporate tax rate of 26.00% (Previous Year Rate 25.75%)

payable by corporate entities in lndia on taxable profits under the lndian tax law.

'- 1c
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Period ended

3l March 2018

Year ended

3l March 2019
Particulars

Nil

Nil

Nil

Nil

Nil NilTotal income tax expense recogn ised in the current period

Current tax

Deferred tax

Period ended

3l March 2018

Year ended

3l March 2019
Particulars

(13.81)

(3.se)

3.s9

(0.11)

0.1L

(0.43)Loss before tax

lncome tax using the Company's domestic tax rate*

Effect of non-deductible expenses

lncome tax expense recognised in profit or loss
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Notes to the financial statements for the year ended 31 March 2019

24: CapitalWork in Progress

Capital work in progress includes INR 85.09 Lakh pertaining to

25: Earnings Per Share

As per our report of even date attached

For Dewan P.N. Chopra & Co.

Chartered Accountants

For Vuelta Wind Energy Private limited

Fi Registration N

in Lakh

(Rs. in

b

P
iya Sonti

Director

DIN:02829205

Place: Noida

Dale: 7€ l4a^t LoJg
.J

Bhupesh

Director

DIN:03526996

Juneja

e

bership No. 505

Place: Delhi

Date: J6 1q6,u 1-079
d

Period ended

3l March 2018

Year ended

3l March 2019
Particulars

78.35

6.74

8s.09c )

a

b

Opening Balance

Additions:

Success Charges and Other Related Expenses

lnterest Cost Ca pitalized

Closing Balance

Period ended

3l March 2018

Year ended

31 March 2019
Particulars

10,000

10

(138.10)

(13.81)

2,000
-aa'

(21.34)

(0.43)a

b

c)

d)

Net loss attributable to equity shareholders (Rs. in Lakh)

Weigthed average number of equity shares used in

calculation of basic and diluted EPS (Nos)

Nominal value of equity share (Rs.)

Basic and diluted loss per equity share (Rs)

i.Icw Delhia
*
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