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In the above summary, the tax expense include Rs. 3,143 lakhs in respect of deferred tax asset on business losses and unabsorbed depreciation and MAT credit entitlement of [RL
written off and included in the discontinued operations since it is pertaining to the demerged Renewable Energy Business.

The ‘exceptional item’ includes:
i) Expenses of Rs. 99 lakhs for the year ended 31 March 2021 is in connection with the Scheme of Arrangement referred to in note 2 above.
ii) During the year ended 31 March 2022, out of the above, expense of Rs. 70 Lakhs is now recovered from the demerged company and is disclosed as an exceptional item.

iii) In case of one subsidiary, for the year ended 31 March 2021, entertainment tax subsidy recoverable in respect of one of the multiplexes being written off amounting to Rs. 408
lakhs, after adjusting the corresponding balance in the deferred revenue account.

On the composite Scheme of Arrangement, as referred to in Note 2 above, becoming operative on 9 February 2021, the holding Company has now become a "Core Investment
Company”. Division I11 of Schedule 11 to the Companies Act, 2013, permits presentation of the consolidated financial results on a mixed basis. For the Group, on a consolidated
basis, the NBFC operations are not significant. Hence, the consolidated results are presented predominantly as per Division Il of Schedule I1l to the Companies Act, 2013.

Impact of COVID-19 pandemic on the Group:

On the Theatrical business: In view of the COVID-19 pandemic situation, the cinema exhibition sector was under lockdown, partial lockdown and operating restrictions, which
adversely impacted the cinema exhibition industry and consequently the business activities of the Group during the preceding and current financial year. However, due to the
relaxation in restrictions and the release of main stream and regional contents the Group has witness significant recovery and an improved performance by the end of financial
year. In developing the assumptions relating to possible future uncertainties, the Group has considered all relevant internal and external information available upto the date of
approval of these financial results and the Group has used the principles of prudence in applying judgement, estimates and assumptions. Given the uncertainties due to the
COVID-19 pandemic, its actual impact may be different from that estimated as on the date of approval of these financial results, which will require the impact assessment on
the Group’s operations to be continuously monitored.

Consequent to the outbreak of COVID-19 pandemic, the Group has concluded discussions with the landlords for waiver of rent and common facility charges for the affected
period. The Group has been successful in getting relief from most of the landlords. The Group has applied the practical expedient to all COVID-19 related rent concessions that
meet the conditions in paragraph 46B of the Ind AS 116: Leases, as amended by the Companies (Indian Accounting Standards) Amendment Rules 2020 and the Companies
(Indian Accounting Standards) Amendment Rules 2021, for the settlements that have taken place and elected not to assess whether such rent concession is a lease modification.
Accordingly, for the quarter/year ended 31 March 2022 the Group has recognised rent concessions aggregating to Rs. 2,031/14,498 lakhs (after adjusting rent expense of Rs.
586/1,864 lakhs). The corresponding amount of rent concession recognized was Rs. 4,780/2,634/22,201 lakhs (after adjusting rent expense of Rs. 932 /640/759 lakhs) for the
quarter ended 31 December 2021/31 March 2021 and for the year ended 31 March 2021 respectively. In accordance with principles of fair presentation, the amount of rent
concessions has been disclosed as a separate line item in the financial results.

The Board of Directors of INOX Leisure Limited (“ILL") at its meeting held on 27 March 2022, approved a draft Scheme of Amalgamation (“Scheme") of INOX Leisure Limited
(Transferor Company) with PVR Limited (Transferee Company) and their respective shareholders and creditors, under Sections 230 to 232 of the Companies Act, 2013. The share
exchange ratio shall be 3 equity shares of the face value of Rs. 10 of Transferee Company, credited as fully paid-up, for every 10 equity shares of the face value of Rs. 10 each fully
paid-up held by such member in the Transferor Company. The Scheme is subject to the receipt of requisite approvals from Statutory and Regulatory authorities, the respective
shareholders and creditors, under applicable laws. As per the scheme, the appointed date for the amalgamation shall be the effective date of the scheme, or such other date as may
be mutually agreed between the parties. The effective date as per the Scheme is the date on which last of the approvals or events specified under Clause 9.1 of Part [V of the
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Scheme are satisfied or obtained or have occurred or the requirement of which has been waived (in writing) in accordance with this Scheme. The Scheme has been filed with the
Bombay Stock Exchange and the National Stock Exchange on 30 March 2022 for their approval.

One of the subsidiaries, INOX Leisure Limited (“ILL") has recognised deferred tax asset on tax losses comprising of unabsorbed depreciation and business loss as per the
Income-tax Act, 1961, These tax losses pertain to financial year 2020-21 and 2021-22, which is consequent to the COVID-19 pandemic and the resultant lockdown. The business
losses can be carried forward for a period of 8 years and the unabsorbed depreciation can be carried [orward indefinitely as per the Income-tax Act, 1961. As stated in Note 7,
the Board of Directors at its meeting held on 27 March 2022, approved a draft Scheme of Amalgamation (“Scheme") of INOX Leisure Limited (Transferor Company) with PVR
Limited (Transferee Company). As defined in the Scheme, the appointed date means the effective date, or such other date as may be mutually agreed between the parties i.e., the
appointed date of the Scheme will be determined in future. On the basis of the projections and estimates of the profitability of the ILL and the legal position available, the ILL
expects the said business loss and unabsorbed depreciation to be utilized and consequently ILL has concluded that the said deferred tax asset will be recoverable. The deferred
tax recognized in respect of business losses and unabsorbed depreciation as at 31 March 2022 is Rs. 8,062 lakhs and Rs. 5,719 lakhs respectively.

One of the subsidiaries, INOX Leisure Limited (ILL) has allotted 96,77,419 equity shares through Qualified Institutions Placement (QIP) of face value of Rs. 10 each to the eligible
Qualified Institutional Buyers (QIB) at an issue price of Rs 310 per equity share (including a premium of Rs 300 per equity share) aggregating to Rs 30,000 lakhs on 11 June
2021. The issue was made in accordance with the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended (the "SEBI ICDR Regulations"), and
Sections 42 and 62 of the Companies Act, 2013, as amended, including the rules made thereunder (the "Issue"). Consequently, the Group’s holding in INOX Leisure Limited was
reduced to 43.15% from 46.85%. However, ILL continues to be the subsidiary of the Company, since as per the Articles of Association of ILL, the GFL Limited is entitled to

appoint majority of directors on the Board of ILL if the GFL Limited holds not less than 40% of the paid-up equity capital of ILL and accordingly the Group is having control over
ILL.

One of the subsidiaries, INOX Leisure Limited (“ILL") held 99.29% of the equity shares in its subsidiary, Shouri Properties Private Limited (“SPPL”). During the year, ILL has
acquired the balance 0.71% of shares in SPPL and consequently SPPL has become a wholly owned subsidiary of the ILL with effect from 20 January 2022. SPPL holds a license
to operate a multiplex cinema theatre. It has taken one multiplex cinema theatre on lease and subleased the same to the ILL. At the meeting of the Board of Directors of the ILL
held on 21 January 2022, the Board has approved the draft Scheme of Amalgamation (Merger by Absorption) ("Scheme") under Sections 230 to 232 of the Companies Act, 2013
("the Act") and relevant applicable sections of the act for amalgamation of SPPL with the ILL subject to approval of the Scheme by the Shareholders, Creditors of the respective
Companies (if required), Hon'ble National Company Law Tribunal, Bench at Mumbai (NCLT Mumbai) and subject to approval of any other statutory authorities as may be

required. Once sanctioned, the Scheme will be effective from the Appointed Date i.e., 1 February 2022. The first hearing at NCLT Mumbai was held on 12 April 2022 and the
directions of NCLT Mumbai are awaited.

INOX Infrastructure limited, one of the subsidiaries in the group, has retired from its associate, Nexome Realty LLP, w.e.f. 31 August 2021. The loss of Rs. 666 lakhs for year ended
31 March 2022 on account of discontinuance of equity method on retirement is included in other expenses.

INOX Leasing and Finance Limited has ceased to be the holding company of GFL Limited w.e.f. 22 September 2021.

During the year, INOX Infrastructure Limited, one of the subsidiaries in the Group has purchased 5,00,581 equity shares of INOX Leisure Limited (ILL) from open market which
represents 0.41% of ILL’s paid-up equity share capital.

The Group operates in a single operating segment - Theatrical Exhibition.



EBHL LIBAITED

Registered office: 7" Floor, Ceejay House, Dr. Annie Besant Road, Worli, Mumbai — 400 018
CIN: L65100MH1987PLC374824 ® Tel. No.: +91- 22 4032 3851 ® Fax No.: +91- 22 4032 3191
Website: www.gtllimited.co.in ® Email 1D: contacti@gfllimited.co.in

15. Previous period figures have been re-grouped/re-classified wherever necessary, to confirm to current period's classification in order to comply with the requirements of the
amended Schedule 111 to the Companies Act, 2013 effective 1 April 2021.

16. The figures for the quarter ended 31 March 2022 and the corresponding quarter for the previous year are the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures upto the third quarter of the financial year

On behalf of the Board of Directors
For GFL Limited
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Place: New Delhi Devendra Kumar Jain
Date: 6 May 2022

(Chairman & Managing Director)





