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1. The above statement o f audited consolidated financial results fo r the qua rter a nd year ended 31 March 2022 were reviewed by the Audit Committee and were therea fter approved 
by the Board of Directors at its meeting held on 6 May 2022. The Statutory Auditors of the Group have carried out audit o f the above audited consolidated financial results 
pursuant to Regula tion 33 of the Securities and Exchange Board o f India (Listing Obligatio ns and Disclosure Requirements) Regulations, 2015, as amended, and have issued 
unmodified opinion. 

2. During the year ended 31 March 2021, the Hon'ble Nationa l Company Law Tribunal, Ahmedabad Bench ("NCLT") vide its order dated 25 January, 2021 has approved a Composite 
Scheme o f Arrangement (the "Sche me") between GFL Limited, INOX Renewables Limited and INOX Wind Energy Limited (wholly-owned subs idiaries of GFL Limited) as detailed 
below: 
a) Part A - Amalgamation of its wholly-owned s ubs idiary INOX Renewables Lim itetl (1 RL) into GFL Limited w.e.f. 1 April 2020, and 
b) Part B - Demerger of the Renewable Energy Bus iness (as more particularly defined in the Scheme) o f GFL Limited into its wholly-owned s ubs id iary, INOX Wind Energy Limited, 

a newly incorporated company for the purpose of vesting of the Renewable Energy Bus iness w.e.f. 1 July 2020. 

The aforesaid Scheme was filed with the Registrar of Companies (ROC) o n 9 February, 2021 making the Scheme operative. 

The ama lgamation stated in the Part A of the Scheme is accounted in accordance with Appendix C of Ind AS 103: Business Combin a tion being common control business 
combination. 

Consequent to Part B of the Scheme, all the assets and liabilities pertaining to the Renewable Energy Business (as more particularly defined in the Scheme) stand t ransferred and 
vested into INOX Wind Energy Limited (IWEL) from its Appointed Date i.e. 1 July 2020. As a cons ideration for the Part B of the Scheme, a ll the Shareholders of GFL Limited are 
a llotted o ne fully paid-up equity share of Rs. 10 each in I NOX Wind Energy Limited, for every ten fully paid- up equity sha res of Re. 1 each held by them in GFL Limited. The shares 
of IWEL are listed on BSE and NSE on 11 June 2021. Further, shares of IWEL held by GFL Limited stand cancelled and IWEL has ceased to be a s ubsidiary of GFL Limited. 

The Demerger is accounted in accordance with Ind AS 103: Business Co mbination and accordingly the amounts in respect of demerged Renewable Energy business are s hown 
separately. 

As per applicable Ind AS, the financial results pertaining to the Renewable Energy Business (as de fined in the Scheme) had been classified as Discontinued Operations in the above 
result Break-up of these is presented below: 

(Rs. in Lakhs1 

Sr. 
Year ended 

Particulars 31 March 2021 
No. (Audited) 

1 Total Income 10,399 

2 Total expenses 20,583 

3 Loss before tax (10,184) 

4 Tax expense credits (including tax pertaining to earlier years) [754) 

5 Loss for the year (9,430) 
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In the above summary, the tax expense include Rs. 3,143 lakhs in respect of deferred tax asset on business losses and unabsorbed depreciation and MAT credit entitlement of IRL 
written off and included in the discontinued operations s ince it is perta ining to the demerged Renewable Energy Bus iness. 

3. The 'exceptiona l ite m' includes: 
i) Expenses of Rs. 99 Iakhs for the year ended 31 March 2021 is in connection with the Scheme of Arrangement referred to in note 2 above. 
ii) During the year ended 31 March 2022, out of the above, expense of Rs. 70 Lakhs is now recovered from the demerged company and is d isclosed as an exceptional item. 
iii) In case of one subsidiary, forthe year ended 31 March 2021, entertainment tax subsidy recoverable in respect of one of the multiplexes being written off amounti ng to Rs. 408 

lakhs, after adjusting the corresponding balance in the deferred revenue account. 

4. On the composite Scheme of Arrangeme nt, as referred to in Note 2 a bove, becoming operative on 9 February 2021, the holding Company has now become a "Core Investment 
Company". Division III of Schedule Il l to the Companies Act, 2013, permits presentation of the consolidated financial results on a mixed basis. For the Group, on a consolidated 
basis, the N BFC operations are not significant. Hence, the consolidated results a re presented predominantly as per Division II of Schedule III to the Companies Act, 2013. 

5. Impact of COVID-19 pandemic on the Group : 

On the Theatrical business: In view of the COVID-19 pandemic situation, the cinema exhibi t ion sector was under lockdown, partial lockdown and operating restrictions, which 
adversely impacted the cinema exhibition industry a nd consequently the business activities of the Group during the preceding and current financial year. However, due to the 
relaxation in restrictions and the release of main stream and regional contents the Group has witness significant recovery and an improved performance by the end of financial 
year. In developing the assumptions relating to possible future uncertainties, the Group has considered all relevant internal and external information avai lable upto the date of 
approval of these fina ncial results and the Group has used the principles of prudence in applying judgeme nt, estimates and assumptions. Given the uncertainties due to the 
COVI D-19 pandemic, its actual impact may be different from that estimated as on the date of approval of these financial results, which wi ll require the impact assessment on 
the Group's operations to be continuous ly monitored. 

6. Consequent to the outbreak of COVID-19 pandemic, the Group has concluded discussions with the landlords for waiver of rent and common facility charges for the affected 
period. The Group has been successful in getting relief fro m most of the la ndlords. The Group has applied the practical expedient to all COVID-19 related rent concessions that 
meet t he conditions in paragraph 46B of the Ind AS 116: Leases, as amended by the Companies (Indian Accounting Standa rds) Amendment Rules 2020 and the Companies 
(Indian Accounting Standards) Amendment Rules 2021, for the settlements that have taken place and elected not to assess whether s uch rent concession is a lease modification. 
Accordingly, for the quarter/year ended 31 March 2022 the Group has recognised rent concessions aggregating to Rs. 2,031/14,498 lakhs (after adjusting rent expense of Rs. 
586/1,864 lakhs). The corresponding amount of rent concession recognized was Rs. 4,780/2,634/22,201 la khs (after adjusting rent expense of Rs. 932/640/ 759 lakhs) for the 
quarter ended 31 December 2021/31 March 2021 a nd for the year ended 31 March 2021· respectively. In accorda nce with principles of fai r presentation, the amount of rent 
concessions has been disclosed as a separate line item in the financial results. 

7. The Board of Directors of INOX Leisure Limited ("ILL") at its meeting held on 27 March 2022, approved a draft Scheme of Amalgamation ("Scheme") of INOX Leisure Limited 
(Transferor Company) with PVR Limited (Transferee Company) and their respective shareholders and creditors, unde r Sections 230 to 232 of the Companies Act, 2013. The share 
exchange ratio sha ll be 3 equity shares of the face value of Rs. 10 of Transferee Company, credited as ful ly paid-up, for every 10 equity shares of the face value of Rs. 10 each fully 
paid-up he ld by such member in the Transferor Company. The Scheme is subject to the receipt of requisite a pprovals from Statutory and Regulato ry authorities, the respective 
shareholders a nd credito rs, under applicable laws. As per the scheme, the appointed date for the ama lgamation shall be the effective date of the sche me, or such other date as may 
be mutually agreed between the parties. The effective date as per the Scheme is the date on which last of the a pprovals or events specified under Clause 9.1 of Part IV of the 
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Scheme are satisfied or obtained or have occurred or the requirement of which has been waived (in writing) in accordance with this Scheme. The Scheme has been filed with the 
Bombay Stock Exchange and the National Stock Exchange on 30 March 2022 fo r thei r a pproval. 

8. One of the subsidiaries, INOX Leisure Limited (" ILL") has recognised deferred tax asset on tax losses comprising of unabso rbed depreciation and business loss as per the 
Income-tax Act, 1961. These tax losses pertain to financial year 2020-21 a nd 2021-22, which is consequent to the COVID-19 pandemic and the resultant lockdown. The business 
losses can be carried forward for a period of 8 years and the unabsorbed depreciation can be carried forward inde finitely as per the Income-tax Act, 1961. As stated in Note 7, 
the Board of Directors a t its meeting held on 27 March 2022, approved a d raft Scheme of Amalgamation ("Scheme") of INOX Leisure Limited (Transferor Compa ny) with PVR 
Limited (Tra nsferee Company). As defined in the Scheme, the a ppointed date means the effective date, or such other date as may be mutually agreed between the parties i.e., the 
appointed date of the Sche me will be determined in future. On the bas is of the projections and estimates of the profitability of the ILL and the legal position avai lable, the ILL 
expects the said business loss and unabsorbed depreciation to be utilized and consequent ly ILL has concluded that the said deferred tax asset will be recoverable. The deferred 
tax recognized in respect of business losses and una bsorbed depreciation as a t 31 March 2022 is Rs. 8,062 lakhs and Rs. 5,719 lakhs respectively. 

9. One of the subsidiaries, INOX Leisure Limited (ILL) has allotted 96, 77,419 equity shares through Qualified Institutions Placeme nt (QIP) of face value of Rs. 10 each to the e ligible 
Qualified Institut ional Buyers (QIB) a t an issue price of Rs 310 per equity share (including a premium of Rs 300 per equity share) aggregating to Rs 30,000 lakhs on 11 June 
2021. The issue was made in accordance with the SEBI (issue of Capital and Disclosure Requirements) Regulations, 2018 as amended (the "SEBI ICDR Regulations"), and 
Sections 42 and 62 of the Companies Act, 2013, as amended, including the rules made thereunder (the "Issue"). Consequently, the Group's holding in INOX Leisure Limited was 
reduced to 43.15% from 46.85%. However, ILL continues to be the subsidiary of the Company, since as per the Articles of Association of ILL, the GFL Limited is en titled to 
appoint majority of directors on the Board of ILL if the GFL Limited holds not less tha n 40% of the paid-up equity capital of ILL a nd accordingly the Group is having control over 
ILL. 

10. One of the subsidiaries, INOX Leisure Limited ("ILL") he ld 99.29% of the equity shares in its subs idiary, Shouri Properties Private Limited ("SPPL"). During the year, ILL has 
acquired the balance 0.71 % of shares in SPPL and consequently SPPL has become a wholly owned subsidiary of the ILL with effect from 20 Ja nuary 2022. SPPL holds a license 
to operate a multiplex cinema theatre. It has taken one mult iplex cinema theatre on lease and subleased the same to the ILL. At the meeting of the Board of Directors of the ILL 
held on 21 January 2022, the Board has approved the draft Scheme of Amalgamation (Merger by Absorption) ("Scheme") under Sections 230 to 232 of the Companies Act, 2013 
("the Act") and relevant applicable sections of the act for amalgamation of SPPL with the ILL subject to approval of the Scheme by the Shareholders, Creditors of the respective 
Companies (if required), Hon'ble National Compa ny Law Tribunal, Bench at Mumbai (NCL T Mumbai) and subject to approval o f any other statutory authorities as may be 
required. Once sanctioned, the Scheme will be effective from the Appointed Date i.e., 1 February 2022. The first hearing at N CL T Mumba i was held on 12 April 2022 and the 
directions of NCL T Mumbai are awaited. 

11. INOX Infrastructure limited, one of the subs idia ries in the group, has retired from its associate, Nexome Realty LLP, w.e.f. 31 August 2021. The loss of Rs. 666 lakhs for year ended 
31 March 2022 on account of discontinuance of equity method on retirement is included in other expenses. 

12. INOX Leasing and Finance Limited has ceased to be the holding company of GFL Limited w.e.f. 22 September 2021. 

13. During the year, INOX Infrastructure Limited, one of the subs idiaries in the Group has purchased 5,00,581 equity shares of INOX Leisure Limited (ILL) from open market which 
represents 0.41 % of I LL's paid-up equity share capita l. 

14. The Group operates in a single operating segment - Theatrical Exhibition. 
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15. Previous period figures have been re-grouped/ re-classified wherever necessary, to confirm to current period 's classification in order to comply with the requirements of the 
amended Schedule Ill to the Companies Act, 2013 effective 1 April 2021. 

16. The figures for the quarter ended 31 March 2022 a nd the cor responding quarter fo r the previous year are the ba lancing figures between the audited figures in respect of the fu ll 
financial year a nd the published year to da te figures upto the third quarter of the fi na ncia l year 

Place: New De lhi 
Date: 6 May 2022 

On behalfofthe Board of Directors ;;;~~~ 
Deveadca Kumac Jain 7 
(Cha irman & Ma naging Director) 




